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Non-Life and Life Insurance Sectors

€

gUIA|

ueillasuyuatuayuaniuuszanutusgld Yssirteuuszunn w.e.2563

AMZUINITIING UMNINBaemAlUlaE I YNIAENTZUAT



Y1309 C ANFIATIZNANUAUNUSTENINRUTUNE AUBASIAIUAMUEILNT LY
AsNONl WardnIIEINAMUEINISIUNNTYINANLS VBaUSENARNZLDeUY

lupaiavanning nauuseiudouavseiuiie

el giins1 efdeema
W.A 2563

ANIVYLIDINNTIATIEIANUAUNUS 2NN UTUNE NUBATIEIUANUAILITOLU

A1SAUNT WardnsIdIuAUaILsaluN TR LsYRIUSENAANzIDaulunaIANENNSNE LA

[ o

Uszindlng nquuse AufolagUsenuaieg d3ng Uizaqmwaﬁﬂmua AATIZANTTUNEUD
o ANINITR UK 1UII8UNNNSITUYeIUTEnlungugsnauseiudsuarUseiudin
lnglaniztoyalud1uvesdnsinsanekuduna §as1dunuannsalunisioni uaz
R51@UANNANNNTALUASYINAILT TN 16 USEN S¥1inel W.A.2556-2560 Lagldisnns
AT FANSUNUG

NANISIVENUIT DATIFIUNIINITRUNT AUFUNUSIUR AN WA 9 UA USRI

o

MeRudunauslifidod e VI’NEIE](?’] Taun ensrdumlsannnisanduanu amwmumlsam

% |

SNTINANDULNUABAUNINGTIN UardnTWANBULNUADAIUVRIRN YUY d1UdNTIEIUNIINIT

q

v o w

Ruidanuduiusiunimsaiudiuiuensnisaretuiuna uabiddedagynieada laun

Sanduvildunusediuesiiionu sndusnsduniaususedunindsmidanudusius

Y

lunryanssiuduiusnsnsaneiulunatezdded1Agynsaia



Title : The Analysis of the Relationship among Dividends, Leverage Ratios and
Profitability Ratios of Listed Companies in the Stock Exchange: Non-
Life and Life Insurance Sectors

Researcher : Supattra Apichaimongkol

Year : 2020

ABSTRACT

The analysis of the relationship among dividends, leverage ratios and
profitability ratios of listed companies in the Stock Exchange of Thailand: non-life and
life insurance sectors aims to study and analyze the financial presentation via financial
statement of non-life and life insurance companies. To do so, the researcher, in
particular, focused on the information of dividend pay — out ratios, leverage ratios and
profitability ratios on sixteen (16) firms during the years 2013 - 2017 by employing
correlation analysis.

The results of the study found that the financial ratios with the same directions
to dividend pay — out ratio but there were statistical insignificant included operating
profitability ratio, net profitability ratio, return on assets ratio, as well as, return on
equity ratio. On the other hand, the financial ratio with contrary direction to dividend
pay — out ratio but there was no statistical significant consisted of debt to equity ratio.
However, debt to total asset ratio was the one which was not only in the opposite

direction to dividend pay - out ratio but also was statistical significant.
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BKI 12,974.05 10,836.11 | 56,030.08 | 25,530.14 | 30,499.94 | 2,654.44 | 2,243.49
BLA 54,939.40 | 43,818.67 | 245,609.17 | 216,224.34 | 29,384.83 | 4,685.30 | 3,976.84
BUI 706.42 581.29 1,610.42 977.63 632.80 44.33 30.93
CHARAN 210.15 172.36 803.78 222.88 580.90 31.62 19.63
INSURE 557.96 321.85 1,196.44 1,011.35 185.09 16.62 12.18
MTI 7,896.31 6,059.67 | 18,552.46 | 14,024.70 4,527.75 964.94 | 761.48
NKI 2,541.81 2,211.49 5,606.72 3,443.05 2,163.67 153.64 137.65
NSI 1,809.45 1,645.64 3,267.79 2,011.32 1,256.47 174.48 139.95
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SMK 9,5626.23 8,937.70 | 13,773.36 9,234.23 4,539.13 | 1,123.08 893.92
THRE 5,079.10 4,126.92 | 16,903.34 | 12,440.69 4,462.65 -532.97 | -386.17
THREL 1,851.18 1,775.71 2,047.57 763.52 1,284.05 460.86 380.16
TIC 1,496.52 1,281.63 2,979.20 2,403.94 575.26 62.91 47.83
TIP 9,843.50 5,759.25 | 61,519.79 | 55,544.54 5,975.26 | 1,852.65 | 1,442.61
TSI 644.76 522.34 2,440.53 2,239.43 201.10 -71.25 -84.48
TVI 2,668.15 2,322.74 4,651.57 3,570.58 1,080.99 99.75 72.43
Mean 7,211.17 576272 | 27,976.40 | 22,098.02 5,878.38 769.12 658.11
Std. Dev. 13,319.58 10,629.64 | 60,961.80 | 53,647.61 9,635.76 | 1,318.42 | 1,108.60
Max 54,939.40 | 43,818.67 | 245,609.17 | 216,224.34 | 30,499.94 | 4,685.30 | 3,976.84
Min 210.15 172.36 803.78 222.88 185.09 -532.97 | -386.17
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UIEN D/A (1) | D/E (1) | OPM (%) | NPM (%) | ROA (%) | ROE (%)
AYUD 0.37 0.61 19.02 29.79 7.85 12.74
BKI 0.46 0.88 20.43 17.25 4.00 7.44
BLA 0.88 7.37 8.70 7.38 1.68 14.00
BUI 0.60 1.55 6.90 4.80 1.98 5.02
CHARAN 0.28 0.39 14.67 9.06 2.44 3.34
INSURE 0.84 58 2.55 2.13 1.18 3.64
MTI 0.76 3.13 12.64 9.92 4.15 17.33
NKI 0.61 1.59 6.40 5.74 2.45 6.29
NSI 0.61 1.60 9ot 7.92 4.38 11.22
SMK 0.67 2.13 11.83 9.41 6.51 20.55
THRE 0.70 3.35 (8.06) (6.63) (0.95) (19.82)
THREL 0.37 0.60 25.38 20.93 18.66 29.87
TIC 0.81 4.20 4.17 3.16 1.56 8.19
TIP 0.90 9.89 18.97 14.78 2.45 24.35
TSI 0.89 14.71 (12.59) (14.23) (4.97) (53.08)
VI 0.77 3.31 3.90 2.79 1.64 6.89
Mean 0.66 3.83 9.05 1.76 3.44 6.12
Std. Dev. 0.20 3.94 10.04 10.29 4.98 19.26
Max 0.90 14.71 25.38 29.79 18.66 29.87
Min 0.28 0.29 (12.59) (14.23) (4.97) (53.08)
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INTWANDUWNUIINAINTDIHD 0 Ul Tgn Ao UTEM newrswgauseiude 91in (uvnvw)

(TSI) HAwinnuseeay -53.08

nan15IATIZReNIINIsIERUlunavesusEnanziiaulunatananninduisUssimalne
naugsnausziufsuazyseiugIn AdeadRganssaun
1146%3145%131Lauasé'faa;ljaéhﬂﬂﬁahaL‘Euﬂuma%w%ﬂmmmLﬁauiummwé’ﬂw%’wé
wisUsemelng ngugsiavseiudouasUseiudin 91uu 16 USEn senined w.m.2556-2560
sufuaniriedy (Mean Value) LL@%d’JULﬁSQLUﬂMWigWU (Standard Deviation) #aWan3

AWIENNsaasUlaRwsN 4.3 ¢l

M137297 4.3 dasnsneRudunavesuienaanzideulunaiavanninduaUsemelng nau

YY)

gsnaUseiudeuarUseiutin

UITN 2556 2557 2558 2559 2560 Mean SD.
AYUD 76.27 33.56 73.80 81.30 40.54 61.09 19.90
BKI 66.57 55.61 54.55 61.46 62.03 60.04 4.44q
BLA 35.27 32.05 26.56 25.00 25.35 28.85 4.09
BUI T77.67 19.8 65.05 N/A 42.74 51.31 22.08
CHARAN 1000.00 69.44 66.67 70.75 90.09 259.39 370.40
INSURE N/A N/A N/A N/A N/A N/A N/A
MTI 40.03 40.00 40.08 40.07 41.03 40.24 0.40
NKI 40.96 41.39 136.62 103.09 46.20 73.65 39.23
NSI 49.35 50.63 87.12 60 58.89 61.20 13.64
SMK 339.08 349.69 390.07 42.96 45.01 233.36 155.56
THRE N/A N/A N/A 21429 | -333.33 -59.52 273.81
THREL 63.38 72.58 76.92 74.07 68.49 71.09 a.72
TIC 40.64 40.20 40.28 40.70 30.86 38.54 3.84
TIP 38.96 50.11 50.51 52.58 31.70 aa.Tr 8.09
TSI N/A N/A N/A N/A N/A N/A N/A
TVI 96.97 10.00 71.43 62.50 63.64 60.91 28.33
Mean 151.16 66.54 90.74 71.44 22.37 64.06
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